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The CARES Act:

$1200 one-time checks

“Payroll protection”: Forgivable small-business loans

Expanded and enhanced UI, $600/week supplement



PPP in action





The CARES Act v UBI

Consider just the supplemental UI: $600/week, would be $30K/year if extended

US nonelderly adults ~200 million

So unconditional grants — UBI — on the same scale would cost $6 trillion/year

= 30% of GDP, which is inconceivable

UBI would have to be much less generous => extreme hardship for laid-off workers


