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A	seemingly	gratuitous	recession.	Was	inequality	involved?



The	simple	underconsumption story	still	falls	short



What	about	debt/leverage	issues?

(The	Warren-Rajan hypothesis?)







Is	inequality	even	associated	with	high	debt?



So	why	was	the	Great	Recession	so	severe?



And	why	was	recovery	so	slow?



And	one	final	note	of	nihilism




